No forward-looking statements contained in this Prospectus should be relied upon as predictions of
future events. No assurance can be given that the expectations expressed in these forward-looking
statements will prove to be correct. Actual results could differ materially from expectations expressed
in the forward-looking statements if one or more of the underlying assumptions or expectations
proves to be inaccurate or is unrealized. Some important factors that could cause actual results to
differ materially from those in the forward-looking statements are, in certain instances, included with
such forward-looking statements.

Readers are cautioned not to place undue reliance on the forward-looking statements contained in
this Prospectus, which only represent the best judgment of the Company’s management as of the
date of this Prospectus. Except as required by applicable law, the Company does not undertake any
responsibility to update forward-looking statements, whether as a result of new information, future
events or otherwise. Readers are advised, however, to consult any further public disclosures made
by the Company, such as filings made with Oslo Bgrs or press releases.

12.9 Approval from the NFSA

The NFSA has reviewed and approved this Prospectus, as competent authority under the Prospectus
Regulation. The Norwegian FSA only approves this Prospectus as meeting the standards of
completeness, comprehensibility and consistency imposed by the Prospectus Regulation, and such
approval should not be considered as an endorsement of the issuer or the quality of the securities
that are the subject of this Prospectus. Investors should make their own assessment as to the
suitability of investing in the securities. This Prospectus has been drawn up as a simplified prospectus
in accordance with article 14 of the Prospectus Regulation.
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13 DEFINITIONS AND GLOSSARY OF TERMS

When used in this Prospectus, the following terms shall have the meanings set out below, unless the
context otherwise requires. Words importing the plural shall be construed to include the singular and

vice versa.

Company related terms

Articles of Association, or the Articles .................

COMPANY ttiiitiitiiiiie e eaes

General Meeting or EGM ......covvviiiiiiniiinieiiinanns
Group
Green Minerals

Memorandum .....coviiiiii

The articles of association of the Company in force as at the date of this
Prospectus.

SeaBird Exploration PLC, a company incorporated under the laws of the
Republic of Cyprus.

The general meeting of the Company.
SeaBird Exploration Plc together with its consolidated subsidiaries.
Green Minerals AS

The memorandum of association of the Company in force as at the date
of this Prospectus.

Terms related to this prospectus, and to the securities and transactions giving rise thereto

Eligible Shareholders

LiStiNg vuvviiii
MaNAGEN ...t

New Shares......ccviviiiiiiiii

Private Placement .........cooviiiiiiniiiniiens
Private Placement Shares

Prospectus .......covviiiiiiiii
Record Date

Relevant Implementation Date ...........ccocvvninnnnn.

Share(S) cuvviiriiiiii

Subsequent Offering

Subsequent Offer Shares

Industry related terms

Legal and other terms

Holders of the Company's shares as of 28 July 2022, as registered in the
VPS as of the Record Date and who were not allocated shares in the
Private Placement, and who are not a resident in a jurisdiction where
such offering would be unlawful or (for jursidictions other than Norway)
would require any prospectus, filing, registration or similar action

The listing of New Shares on Oslo Bgrs
Fearnley Securities AS

The 26,699,600 Private Placement Shares and the up to 2,000,000
Subsequent Offering Shares issued in the Private Placement and the
Subsequent Offering, respectively, being admitted to trading by means
of this Prospectus

The private placement of 26,699,600 new shares in the Company
The 26,699,600 shares issued in the Private Placement

This prospectus dated at the date of its front cover

1 August 2022

In relation to each Member State, with effect from and including the
date on which the EU Prospectus Directive is implemented in that
Member State

"Shares" means the ordinary shares in the capital of the Company, each
having a nominal value of EUR 0.17 (or, where the context so requires
or permits beneficial interests in such Shares held by the VPS Registrar)
and "Share" means any one of them

The subsequent offering of up to 2,000,000 new shares in the Company

The up to 2,000,000 shares to be issued in the Subsequent Offering

Two dimensional (a term used to describe a type of seismic survey)

Seismic activity undertaken for the account and risk of a client, and
where the client becomes the owner of the seismic data being collected.

Seismic activity undertaken for the account and risk (in whole or in part)
of the seismic company, and where such seismic company has the right
to multiple sales of the seismic data

Systems and procedures related to Quality, Health, Safety, and
Environment

Organization of Petroleum Exporting Countries

A seismic survey method used to capture a broader wavefield of the
reflected sound waves than conventional seismic surveys, thereby
generally requiring additional equipment
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2010 PD Amending Directive ........cccovvviuiininiinnnns Directive 2010/73/EU amending the EU Prospectus Directive

Anti-Money Laundering Legislation .................... The Norwegian Money Laundering Act of 1 June 2018 No. 23 and the
Norwegian Money Laundering Regulations of 14 September 2018 No.
1324, as amended

CET Central European Time

Code of Practice.......covvviiiiiiniiiiiiinineas Norwegian Code of Practice of Corporate Governance, as last published
on 17 October 2018

COMPANIES LAW vviviiiiiiiiiiiiiiinieeieaeaeaeeeaeaeaes The Companies Law, CAP. 113 (as amended) of the statute laws of the
Republic of Cyprus and other applicable company legislation in force in
Cyprus

Cyprus Corporate Governance Code The Corporate Governance Code of April 2014 issued by the Cyprus
Stock Exchange

EEA e The European Economic Area

EU o The European Union

EUR ot Euros, the official currency of the eurozone

GBP. i Pound sterling, the lawful currency of the United Kingdom

Member State.......cocvviiiiiiii Each Member State of the EEA that has implemented the EU Prospectus
Directive

Non-Norwegian Corporate Shareholders ............. Shareholders who are limited liability companies (and certain similar
entities) not resident in Norway for tax purposes

Non-Norwegian Personal Shareholders .............. Shareholders who are individuals not resident in Norway for tax
purposes

Norwegian Corporate Shareholders .................... Shareholders who are limited liability companies (and certain similar
entities) resident in Norway for tax purposes

Norwegian FSA ... The Financial Supervirosy Authority of Norway (Nw.: Finanstilsynet)

Norwegian kroner or NOK .......cocvviviiiiniiinininnens Norwegian kroner, the lawful currency of Norway

Norwegian Personal Shareholders ...................... Shareholders who are individuals resident in Norway for tax purposes

Norwegian Securities Trading Act..........covvvininnns Norwegian Securities Trading Act of 29 June 2007 no. 75. (Norwegian:
"verdipapirhandelloven™)

OSI0 BBIS 1viviiiiiiiiiii i The stock exchange operated by Oslo Bgrs ASA

Prospectus Directive .........ccvvviiiiiiiiiiiiiiiienns Directive 2003/71/EC of the European Parliament and of the Council of
4 November 2003, as amended by Directive 2010/73/EU as the case
may be

Q1,Q2,Q3, Q4 .o The three-month period ending 31 March, 30 June, 30 September, and
31 December, respectively

Registrar Agreement .........coveviiiiiiiiiiinin The agreement entered into by the Company and the VPS Registrar
relating to the VPS registration of beneficial interests in the Shares

Rule 144A ..o Rule 144A under the U.S. Securities Act

Shareholder(s) ......coioviiviiiiiiiiii Persons or legal entities registered in the VPS register as owner of an
interest in a Share

Stock Exchange Regulations ............ccooeviininnn The Norwegian Stock Exchange Regulations of 29 June 2007 No. 876.

UK e United Kingdom

U.S. Securities ACt ...ccvovviiiiiiiiiiiiire e U.S. Securities Act of 1933, as amended

U.S. Exchange Act U.S. Securities Exchange Act of 1934, as amended

USD i U.S. dollars, the lawful currency of the United States of America

VPSS e The Norwegian Central Securities Depository (Nw: Verdipapirsentralen)

VPS REQGISLrar ....coviiiiiiiiiiiiiieieieneieneneneneneneens DNB Bank ASA, Verdipapirservice, P.O.Box 1600, N-0021 Oslo, being

the party maintaining a record of the Company’s Shares in VPS and
providing services related thereto under the Registrar Agreement
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SeaBird Exploration Pic
Cyprus Office — Head Office
Andrea Tselepou No. 14
8201 Yeroskipou
Pafos
Cyprus

E-mail: corporate@sbexp.com

Bergen Office

SeaBird Exploration Norway AS
Sandviksbodene 68
5035 Bergen, Norway
Enterprise no: 977 236 371
E-mail:

ir@sbexp.com

Company legal advisor
Advokatfirmaet Schjgdt AS

Ruselgkkveien 14
P.0.Box 2444 Solli
NO-0201 Oslo, Norway

Tel: +47 22 01 88 00

www.schjodt.no
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Company No. 259593 WL s | ‘;’ /
THE COMPANIES LAW, CAP. 113

SEABIRD EXPLORATION PLC

ORDINARY RESOLUTION DATED 9 DECEMBER 2011
APPROVED BY THE EXTRAORDINARY GENERAL MEETING OF THE COMPANY

At the Extraordinary General Meeting of the Company held at Diagoras House, 7" Floor, 16 Pantelis
Catelaris Street, 1097 Nicosia, Cyprus on 9" December 2011, at 10.00 hours, all the Members of the
above Company entitled to receive notice of and to attend and vote at its General Meetings signed the

"7 following resolution under Article 7 of the Companies Law, Cap. 113 (as amended):

ORDINARY RESOLUTION

“IT 1S HEREBY RESOLVED that the authorised share capital of the Company be increased from
US$3.950.000,00 (United States Dollars Three million nine hundred and fifty thousand) divided into
395.000.000 (Three hundred Ninety Five million) ordinary shares of a nominal value US$0,01 each to
US$5.000.000,00 (United States Dollars Five million) divided into 500.000.000 (Five Hundred million)
ordinary shares of a nominal value of US$0,01 by the creation of 105.000.000 (One Hundred and Five
million) additional shares of US$0,01 each, such new shares to rank pari passue in all respects with the

existing shares in the capital of the Company.”

DATED this 9th day of December 2011.

(Company Secretary
Georgios Triftérldes%

06302
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Company No. 259593 R | R T

THE COMPANIES LAW, CAP. 113

SEABIRD EXPLORATION Plc :
] . ! \ Lam\
‘ ol Ve N

SPECIAL RESOLUTION DATED 25 JANUARY 2013 HE‘(% '
APPROVED AT THE EXTRAORDINARY GENERAL MEETING OF THE" s MPANY

!

At the Extraordinary General Meeting of the Company duly convened and held at Diagoras House,
7" Floor, 16 Pantelis Catelaris Street, 1097 Nicosia on 25" January 2013, at 10.00 hours, all the
Members of the Company attending the Meeting unanimously approved the following resolution as
a Special Resolution under the provisions of Article 7 of the Companies Law, Cap. 113 (as

amended):

SPECIAL RESOLUTION

“IT IS HEREBY RESOLVED that the authorised share capital of the Company be increased from
USD5.000.000,00 (United States Doilars Five million) divided into 50.000.000 (Fifty muillion)
ordinary shares of USDO,10 each to USD5.150.000,00 (United States Dollars Five million One
Hundred and Fifty Thousand) divided into 51.500.000 (Fifty One million Five Hundred thousand)
ordinary shares of USDO0,10 each by the creation of 1.500.000 (One million Five Hundred:thmsand
additional shares of USDO,10 each, such new shares to have the same rights and rank pari passu in

all respects with the existing shares in the Company.”

DATED this 25" January 2013

£

o'r\npany Secretary

. =
Georgios Triftarides,,

D . -
AAZ/SY/Corporate Dept/5873/0rd.Resolution (share capital increase) 0 ( ‘ ()6 ’ aL)d\ ’
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SEABIRD EXPLORATION Plc
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o
SPECIAL RESOLUTION DATED 23 OCTOBER 2017 2 (L\ o
APPROVED AT THE EXTRAORDINARY GENERAL MEETING OF T OMPANY

At the Extraordinary General Meeting of the Company duly convened and held at Diagoras House,
7th Floor, 16 Pantelis Catelaris Street, 1097 Nicosia, on 23rd October 2017, at 10.00 hours, the

Members of the Company attending the Meeting approved the following sesotutien as a Special

pelllidig

Resolution under the provisions of Section 64(1) of the Companies Law/&¥

SPECIAL RESOLUTION

“ITIS HEREBY RESOLVED as follows:

% (@) THAT the authorised share and issued share capital of the Company be reduced
through the reduction of the nominal value of each of the ordinary shares of its
authorized and issued share capital from US$0.1 to US$0.001, so that the nominal
value of each of the 157,500,000 (One hundred and fifty seven million and five
hundred thousand) ordinary shares in the authorised share capital of the Company
and the nominal value of each of the 57,455,145 (Fifty seven million four hundred
and fifty five thousand one hundred and forty five) ordinary shares in. the issued

share capital of the Company will be reduced from US$0.1 to US$0.001 ("the
Reduction™),

(b) THAT, the entire amount of US$5,688,059.355 corresponding to the amount
cancelled from the Company’s paid up share capital (through the reduction of the
nominal value of each ordinary share as aforesaid) is applied for writing off
accumulated losses of the Company, in accordance with paragraph (d) of subsection
(1) of section 64 of the Cyprus Companies’ Law,

(c) 'THAT, any unissued Class A Shares in the Company at the time of completion of
the Reduction be converted into ordinary shares of US$0.001 each, such shares to
rank pari passu in all respects with the existing ordinary shares in the Company, and

(d) THAT, simultaneously with the Reduction and the conversion of the Class A Shares
into ordinary shares, the authorised share capital of the Company be increased from
US$ 1,207,500 (United States Dollars one million two hundred and seven thousand
and five hundred) divided into 1,207,500,000 (One billion two hundred and seven
million and five hundred thousand) ordinary shares with a nominal value of
US$0.001 each back to its former amount viz. to US$ 16,800,000 (United States

1




dollars sixteen million and eight hundred thousand) divided into 16,800,000,000
(Sixteen billion and eight hundred million) ordinary shares with a nominal value of
US$0.001 each, such new shares to rank pari passu in all respects with the existing
ordinary shares in the capital of the Company and such new shares to be used for

general corporate purposes, capitalization of the Company, restructuring of debt and
incentive stock option programmes."

DATED this 23 October 2017

(Sgd) ADAM MONTANIOS
Company Secretary

Gooraios Trfaridas =

05|06 /;zo )]

AAZ/LG/Appl./Coun Appl./Reduction on Capital/Seabird Expl. Ple/Special Res. - 23.10.2017
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' THE COMPANIES LAW, CAP. 113
SEABIRD EXPLORATION 17'1

ORDINARY RESOLUTION DATED 13 MAY 2014
APPROVED AT THE ANNUAL GENERAL MEETING OF THE‘COMP

'u"g‘,rg:;‘\
CBRETS E

aime ra,de Center,

At the Annual General Meeting of the Company duly convened an
Ariadne House, 333, 28™ October Street, 4" Floor, Limasso] on 13

v

amended):

SPECIAL RESOLUTION

“IT IS HEREBY RESOLVED that the authorised share capital of the Company be and is hereby
increased from USD6.180.000,00 (United States Dollars six million one hundred and eighty
thousand} dii/i‘ded into 61.800.000 (Sixty one million and eight hundred thousand) ordinary shares
of USDO,1 ea;h to USD6.800.000,00 (United States Dollars six million eight hundred thousand)
divided into 68.600.000 (Sixty Eight million) ordinary shares of USDO,1 each by tﬁe creation of
6.200.000 (Six million and two hundred thousand) additional shares of USDO0,1, such new shares to
rank pari passu in all respects with the existing shares in the Company and such new shares to be
used for general corporate purposes, capitalisation of the Company, restructuring of debt and

incentive stock option programmes.”

DATED this 13% May 2014

(Sgd) ADAM MONTANIOS S
Company Secretary A, AR

AAZ/SY/Corporate Dept/5873/Ord.Resolution (share capital increase) G eor g io S Tri f ta ”d 8s .
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ORDINARY RESOLUTION DATED 5 MARCH 2015 | M)q’) 7
APPROVED AT THE ANNUAL GENERAL MEETING OF THE COMPANY

At the Extraordinary General Meeting of the Company duly convened and held at B}ﬁgoras House,
“’-\
7% Floor, 16 Pantelis Catelaris Street, 1097 Nicosia, on 5t March 2015, at/l LOG hours the .‘

l'f'\ -

Members of the Company attendmg the Meeting approved the followmg resolutlon as a Spec1alH - '-' : 5

SPECIAL RESOLUTION

“IT IS HEREBY RESOLVED as follows:

1. (a) THAT, conditional upon the simultaneous increase o{\gh%, £
capital back' to, at least, the minimum capital prescribed By
through the conversion of the Class A Shares into ordinary shRrgsat
Share to 500 ordinary shares and the issue of 500 ordinary shares per Class A Share to
the holder of each Class A Share, the authorised share capital of the Company be
reduced from US$6,800,000 (United States Dollars six million and eight hundred
thousand) divided into 58,000,000 (fifty eight million) ordinary shares and 10,000,000
Class A Shares, both of a nominal value of US$0.1 each to US$6,800 (United States
Dollars six thousand and eight hundred) divided into 58,000,000 (fifty eight million)
ordinary shares and 10,000,000 (ten million) Class A Shares both of a nominal value
of US$0.0001 each, and :

(b) THAT, conditional upon the simultaneous increase of the Company’s issued share
capital back to, at least, the minimum capital prescribed by law, which will be effected
through the conversion of the Class A Shares into ordinary shares at a rate of 1 Class A
Share to 500 ordinary shares and the issue of 500 ordinary shares per Class A Share to
the holder of each Class A Share, the issued share capital of the Company be
reduced from US$6,359,693.9 (United States Dollars six million three hundred and
fifty nine thousand six hundred and ninety three point nine) divided into 57,581,246
(fifty seven million five hundred and eighty one thousand two_hundred and forty six)
ordinary shares and 6,015,693 (six million fifteen thousand six hundred and ninety
three) Class A Shares, both with a nominal value of US$0. 1 each to US$6,359.6939
(United States Dollars six thousand three hundred and fifty nine point six nine three
nine) divided into 57,581,246 (fifty seven million five hundred and eighty one thousand
two hundred and forty six) ordinary shares and 6,015,693 (six million fifteen thousand
six hundred and ninety three) Class A Shares, both with a nominal value of US$0.0001
each, through the reduction of the nominal value of each of the shares comprising the
authorized and issued share capital of the Company from US$0.1 to US$0.0001 ("the
Reduction"),




(c) THAT, the entire amount of US$ 6,353,334.2061 corresponding to the amount
cancelled from the Company’s paid up share capital (through the reduction of the
nominal value of each share as aforesaid) is applied for writing off accumulated losses
of the Company, in accordance with paragraph (d) of subsection (1) of section 64 of the
Cyprus Companies’ Law, and

(d) THAT, each of the unissued 3,984,307 Class A Shares in the Company be converted
into ordinary shares of US$0.0001 each, such shares to rank pari passu in all respects
with the existing ordinary shares in the Company.

() THAT, simultaneously with the Reduction and the conversion of the Class A Shares
into ordinary shares, the authorised share capital of the Company be increased from
US$ 6,800 (United States Dollars six thousand and eight hundred) divided into
68,000,000 (sixty eight million) ordinary shares with a nominal value of US$0.0001
each back to its former amount viz. to US$ 6,800,000 (United States dollars six million
and eight hundred thousand) divided into 68,000,000,000 (sixty eight billion) shares
with a nominal value of US$0.0001 each, such new shares to rank pari passu in all
respects with the existing ordinary shares in the capital of the Company and such new
shares to be used for general corporate purposes, capitalization of the Company,
restructuring of debt and incentive stock option programmes.”

DATED this 5 March 2015

(Sgd) ADAM MONTANIOS
Company Secretary

Georgnos Trtftaride/

COMF
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SPECIAL RESOLUTION DATED 23 OCTOBER 2017 \Z (L\ o
APPROVED AT THE EXTRAORDINARY GENERAL MEETING OF T OMPANY

At the Extraordinary General Meeting of the Company duly convened and held at Diagoras House,
7th Floor, 16 Pantelis Catelaris Street, 1097 Nicosia, on 23rd October 2017, at 10.00 hours, the

SPECIAL RESOLUTION

“IT IS HEREBY RESOLVED as follows:

1. €)) THAT the authorised share and issued share capital of the Company be reduced
through the reduction of the nominal value of each of the ordinary shares of its
authorized and issued share capital from US$0.1 to US$0.001, so that the nominal
value of each of the 157,500,000 (One hundred and fifty seven million and five
hundred thousand) ordinary shares in the authorised share capital of the Company
and the nominal value of each of the 57,455,145 (Fifty seven million four hundred
and fifty five thousand one hundred and forty five) ordinary shares in the issued

share capital of the Company will be reduced from US$0.1 to US$0.001 ("the
Reduction™),

(b) THAT, the entire amount of US$5,688,059.355 corresponding to the amount
cancelled from the Company’s paid up share capital (through the reduction of the
nominal value of each ordinary share as aforesaid) is applied for writing off
accumulated losses of the Company, in accordance with paragraph (d) of subsection
(1) of section 64 of the Cyprus Companies’ Law,

(c) THAT, any unissued Class A Shares in the Company at the time of completion of
the Reduction be converted into ordinary shares of US$0.001 each, such shares to
rank pari passu in all respects with the existing ordinary shares in the Company, and

(d) THAT, simultaneously with the Reduction and the conversion of the Class A Shares
into ordinary shares, the authorised share capital of the Company be increased from
US$ 1,207,500 (United States Dollars one million two hundred and seven thousand
and five hundred) divided into 1,207,500,000 (One billion two hundred and seven
million and five hundred thousand) ordinary shares with a nominal value of
US$0.001 each back to its former amount viz. to US$ 16,800,000 (United States

)




dollars sixteen million and eight hundred thousand) divided into 16,800,000,000
(Sixteen billion and eight hundred million) ordinary shares with a nominal value of
US$0.001 each, such new shares to rank pari passu in all respects with the existing
ordinary shares in the capital of the Company and such new shares to be used for

general corporate purposes, capitalization of the Company, restructuring of debt and
incentive stock option programmes."

DATED this 23 October 2017

(Sgd) ADAM MONTANIOS
Company Secretary

\:
Georgios Triftarigeg ~

0|06 Jaoy
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SPECIAL RESOLUTIONS DATED 8 JANUARY 2021 )i‘( } ]
APPROVED AT THE EXTRAORDINARY GENERAL MEETING OF THE COMPA

—c

At the Extraordinary General Meeting of the Company held at Diagoras House, 7" Floor, 16
Pantelis Catelaris Street, 1097 Nicosia on 8™ January 2021, 11.00 hours, the Members of the above
Company who attended and approved the following resolutions as Special Resofutions under the
provisions of Article 64(1) of the Companies Law, Cap. 113 (as amended):

SPECIAL RESOLUTIONS

1. THAT the Company’s share premium account, maintained pursuant to section 55 of the Cyprus
Companies’ Law, Cap. 113, as amended, be reduced by US$277,200,908, for the purpose of writing
off losses of the Company. '

2. THAT the Company’s share premjum account maintained pursuant to section 55 of the Cyprus
Companies Law, Cap.113, as amended, be reduced by an amount of US$3,800,000 T
Reduction”), which amount is in excess of the wants of the Company.

DATED this 8% day of January 2021.

......................................

ADAM MONTANIOS
Company Secretary

AAZ/SY/Corporate Dept/5873 Ge Of'g I'OS. T”f ta f' ides
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Company No. 259593

o THE COMPANIES LAW, CAP. 113
/// 0//9/

SEABIRD EXPLORATION PLC

ORDINARY RESOLUTION DATED 17 AUGUST 2017
APPROVED AT THE EXTRAORDINARY GENERAL MEETING OF THE COMPANY

At the Extraordinary General Meeting of the Company held at Diagoras House, 7" Floor, 16
Pantelis Catelaris Street, 1097 Nicosia on 17" August 2017, 11.00 hours, all the Members of the

Company who attended the General Meeting approved the following resolution as an Ordinary

USD6,800,000.00 (United States Dollars Six million and Eight Hundred Thousand) divided into
68,000,000 (Sixty Eight million) ordinary shafes of USDO.10 each to USD16,800,000.00 (United
States Dollars Sixteen million and Eight Hundred Thousand) divided into 168,000,000 (One
Hundred and Sixty Eight million) ordinary shares of USD0.10 each by the creation of 100,000,000
(One Hundred million) additional ordinary shares of USD0.10 each, such new shares to have the
same rights as regards dividends and other rights and to rank pari passu in all respects with the

existing shares in the capital of the Company.”

DATED this 17" day of August 2017.

(Sgd) ADAM MONTANIOS
Company Secretary

=

Georgios Tnﬂaﬂdes NIES

o \czé.-)&_o 5]

AAZJSYICorp.Dept/5873/Taktiko Psifisma-Increase Share Cap (Eng)
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Company No. 259593
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as a Special Resolution:

SPECIAL RESOLUTION

“IT IS HEREBY RESOLVED that Article 8.4 of the Articles of Association of the Company be
amended by deleting the words |
“A General Meeting other than an Annual General Meeting or a meeting for the passing
of a Special Resolution shall be called by fourteen days’ notice at the least”.
and replacing the same by the following:
“A Genéral Meeting other than an Annual General Meeting or a meeting for the
approval of a special resolution shall be called by fourteen days’ notice, where a special
resolution, that shortens the notice period to fourteen days, has been approved in the
immediately preceding Annual General Meeting or at a General Meeting that was

conducted after that meeting”.

DATED this 13" May 2014

(Sgd) ADAM MONTANIOS
Company Secretary

1-

seorgios Triftarldes

| (ﬂ(é )&OD—- |

AAZ/SY/Corporate Dept/5873/Special Resolution
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¢ Fee £5 THE COMPANIES LAW
CAP. 113. C16

Company Number

C 259593
Notice of consolidation, division, subdivision, buying'i\m
; cancellation of shares, conversion of shares and reconv
|| capital stock into shares.
}: Pursuant to article 61
| Company Name | SEABIRD EXPLORATION PLC ]

To the Registrar of Companies

With this form it is notified that:

By an Ordinary Resolution of the Shareholders of the Company dated 14 May 2020 and with
effect from 04 June 2020 the authorised and issued share capital of the Company was
CONSOLIDATED through the conversion of every 20 ordinary shares of US$0.01 each in the
Company to 1 ordinary share of US$0.2.

Consequently:

(a) the authorised share capital of the Company which consisted of USD16.800.000 divided into
1,680,000,000 ordinary shares of nominal value USD0,01 each, was CONSOLIDATED into
84,000,000 ordinary shares of nominal value USD0.2 each,

(b) the 538,931,520 issued ordinary shares of nominal value USD0,01 each were substituted by
26,946,576 ordinary shares of nominal value USD0.2 each, and

(c) as from 04.06.2020, the Shareholders of the Company hold the following shares:

1. DNB Bank ASA 26,946,570 ordinary shares of nominal value USD0.2 each
2. Eleftherios Montanios 1 ordinary share of nominal value USD0.2
3. Acis Montanios 1 ordinary share of nominal value USD0.2
4. Adam Montanios 1 ordinary share of nominal value USDO0.2
S. Maria Toumazi 1 ordinary share of nominal value USD0.2
6. Avra Arestis-Zachariades 1 ordinary share of nominal value USD0.2
7. Elvina Montanios 1 ordinary share of nominal value USD0.2
i Signature CAdam Montanos Date 4 June 2020
| ompany Secretary
i

Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address | P.O.Box 25001
¥ Nicosia
I‘ Postal Code | 1306 I Telephone | +357 22 66 07 66

AAZ/NK/ Form C16-Seabird Exp. Plc-04.06.20
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Fee £5 THE COMPANIES LAW
o CAP. 113,

Company Number

C16
&

C 259593
Notice of consolidation, division, subdivision, buying out o‘:‘ {#‘ 0 3
cancellation of shares, conversion of shares and reconversi f TIPOY,
capital stock into shares. O s
Pursuant to article 61
o118
Company Name | SEABIRD EXPLORATION PLC \ Y]

To the Registrar of Companies

With this form it is notified that:

By an Ordinary Resolution of the Shareholders of the Company dated effect from
27 August 2018 the authorised and issued share capital of the Company CONSOLIL through the
conversion of every 10 ordinary shares of US$0,001 each in the Company to*Ret: linary Sh#fe of USS0,01.

Consequently:

(a) the authorised share capital of the Company which consisted of USD16.800.000 divided into
16,800,000,000 ordinary shares of nominal value USDO0,001 each, was CONSOLIDATED into
1,680,000,000 ordinary shares of nominal value USD0,01 each,

(b) the 2,833,205,210 issued ordinary shares of nominal value USD0,001 each were substituted by
283,320,521 ordinary shares of nominal value USDO0,01 each, and

(c) asfrom 27.08.2018, the Shareholders of the Company hold the following shares:

1. DNB Bank ASA 283,320,515 ordinary shares of nominal value USD0,01 each
2. Eleftherios Montanios 1 ordinary share of nominal value USP0,01
3.  Acis Montanios 1 ordinary share of nominal value USD0,01
4. Adam Montanios 1 ordinary share of nominal value USD0,01
5. Maria Toumazi 1 ordinary share of neminal value USD0,01
6. Avra Arestis-Zachariades 1 ordinary share of nominal value USD0,01
7.  Elvina Montanios 1 ordinary share of nominal value USD0,01
. Adam Montanios
Signature Company Secretary Date 3 September 2018
Name and Address for Correspondence P s ',II:TA;\
Name | MONTANIOS & MONTANIOS LLC /7«‘*‘,”’ P 77
Address [ P.O.Box 25001 A 9618 ;
Nicosia { 3,"{ 12 UKT. B
Postal Code | 1306 [ Telephone .\ &,%] +357 22 66 07 66 * /
. RN = «‘...ﬁ;.—.;:::f_,-’*'g\? S

Georglos Tnftarides %

K/ Form C16-Seabird Exp. Pic-3.09.18
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THE COMPANIES LAW
CAP. 113, C16

Company Number

C 259593
i} Notice of consolidation, division, subdivision, buying out or
cancellation of shares, conversion of shares and reconversmn
capital stock into shares.
Pursuant to article 61
Company Name |SEABIRD EXPLORATIONPLC _~ _—

To the Registrar of Companies

With this form it is notified that: ‘Q/\Q,\\%

L

By a special Resolution of the Shareholders of the Company dated 23 October 2017, approved by an
order of the District Court of Limassol dated 9 January 2018 and effective as of 23 January 2018,
the authorised and issued share capital of the Company has been reduced through the reduction of
the nominal value of its ordinary shares from US$0.1 to US$0.001, so that lhe nominal value of
each of the 157,500,600 (One hundred and fifty seven million and five fhune

shares of the Company’s authorised share capital and the nominal yZing.
(Fifty seven million four hundred and fifty five thousand and ong/fu
shares of the issued share capital of the Company has been redugy

By the above Special Resolution, it was resolved that, simultaneously with the above reduction of the
share capital and the conversion of the Class A Shares into ordinary shares, the authorised share
capital of the Company be increased from US$1,207,500 divided into 1,207,500,000 ordinary shares
of nominal value US$0.001 each back to its former amount viz. to US$16,800,000.

Consequently (a) the authorised share capital of the Company as of today is US316,800,000 divided
into 16,800,000,000 ordinary shares of nominal value US$0.001 each, and (b) the issued share
capital of the Company as of today is US$1,107,455.145 divided into 1,107,455,145 ordinary shares
of a nominal value US$0.001 each and the Company’s issued shares aré held today as follows:

DNB Bank ASA 1,107,455,139 shares
Eleftherios Montanios 1 share
Acis Montanios 1 share
Adam Montanios 1 share
Maria Toumazi 1 share
Avra Arestis-Zachariades 1 share
Elvina Montanios 1 share
. Adam Montanios : A .
Signature Company Secretary Datg 2 23 January 2018
Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address | P,O.Box 25001
Nicosia
Postal Code | 1306 o Telephone | +357 22 66 07 66
AAZ/LG/Form C16/Seabird Exp. Plc - 23.01.18 . BLa-phig {%
: Georglos Tnftande

rl!\
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Fee £5 THE COMPANIES LAW

CAP. 113 , C 16
£ s

Company Number
C 259593

— / /ﬂ/,?/

Company Name [SEABIRD EXPLORATION PLC

To the Registrar of Companies

With this form it is notified that:

Notice of consolidation, division, subdivision, buyjx
cancellation of shares, conversion of shares a '

capital stock into shares.
Pursuant to article 61

By an Ordinary Resolution of the Members of the Company dated 2 O

qualified majority, as required by the provisions of section 594 of the Companies
amended:

d

\

aw, Cap.113, as

The authorised share capital of the Company, in the amount of US$16,800,000 divided into
168,000,000 ordinary shares of US30.1 each, WAS DIVIDED into (@) 157,500,000 ordinary
shares of nominal value US$0.1 each, and (b) 1,050,000,000 Class A Shares of US30.001
each.

The rights attached to the 57,455,145 ordinary shares already issued in the Company remain
unaffected,

The Class A Shares rank pari passu in all respects with the ordinary shares in the Company
and confer on their holders the same rights as regards dividends, voting and other matters as
the ordinary shares. Furthermore, the Class A Shares have the right to be CONVERTED
automatically into ordinary shares at a rate of 1 Class A Share to 1 ordinary share of nominal
value US$ 0.001 each, upon effective completion of the reduction of the Company’s authorised
and issued share capital, through the reduction of the nominal value of its ordinary shares
Srom US$ 0.1 to US$ 0.001 and issue by the Registrar of Companies of the relevant Certificate
confirming the reduction.

Signature

Adam Montanios

Date 04/10/2017
Company Secretary

Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address [ P.0O.Box 25001
Nicosia

Postal Code [ 1306 | Telephone = [ 4357236607 6

| .Gek""g.""ST,'i‘\ﬂandes/
O]o6]303
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Fee £5 THE COMPANIES LAW |5 o7
' CAP. 113. : C16
. . L \, !
Company Number [}) S Sy ¢
C 259593 \ )

¢
* Notice of consolidation, divis}f)&s, subdivision, buying out or
cancellation of shares, conversion of shares and reconversion

capital stock into shares.
Pursuant to article 61

Company Name |SEABIRD EXPLORATI()N?BL T

IIpog Tov 'Egopo Eraupeidv

It is hereby notified that:

By an Ordinary Resolution of the Shareholders of the Company, &@7—26“‘ November 2015 and
with effect from 10t December 2015

(a) the share capital of the Company which consisted of USD6.800.000 divided into
68.000.000.000 ordinary shares of nominal value USD0,0001 each, was CONSOLIDATED
into 68.000.000 ordinary shares of nominal value USD0,10 each, and

(b) consequently, the 3.065.434.000 issued ordinary shares of nominal value USDO0,0001 each
were substituted by 3.065.434 ordinary shares of nominal value USD0,10 each.

It follows that, as from 10.12.15, the Shareholders of the Company possess the following
shares:

. DnB Bank ASA 3.065.428 ordinary shares of nominal value USD0,10 each
. Eleftherios Montanios ordinary share of nominal value USD0,10
. Acis Montanios ordinary share of nominal value USD0,10
. Adam Montanios ordinary share of nominal value USD0,10
. Maria Toumazi ordinary share of nominal value USD0,10
. Avra Arestis-Zachariades ordinary share of nominal value USD0,10
Elvina Montanios ordinary share of nominal value USD0,10

N AR W=
el )

Adam Montanios

Company Secretary Date 11/12/2015

Signature

Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address | P.O.Box 25001

Nicosia ;
Postal Code | 1306 | Telephone | +357 22 66 07 66
AAZISY/Corp.Depys873 Georglos Triftarides,

0% |06 |atad
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Company Number
C 259593

Company Name

To the Registrar of Companies

With this form it is notified that:

AN
ik ly-_lr' Y] '
\\ AN G5

S A a0 P NN
Notice of consolidation, division, subdivision, buym‘gﬁgﬁﬁ or, N

cancellation of shares, conversion of shares and recon;"e"rgs‘i,.& W 0.50 :
capital stock into shares. R
Pursuant to article 61 ,/{/_/’\'_EFK by W\
Ny
AT ATT: X
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SEABIRD EXPLORATION PLC 15/ PN
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1. The 6,015,693 Class A Shares of the Company, issued to DNB Bank ASA by a resolution of
the Board of Directors of the Company dated 2 March 2015, were converted automatically
into ordinary shares at a ratio of 1 Class A Share to 500 ordinary shares of a nominal value
US$0.0001 each, upon effective completion of the reduction of the authorised and issued
share capital of the Company through the reduction of the nominal value of its shares from

US$0.1 to US$0.0001, which reduction was approved by an order of the District Court of
Limassol dated 3 April 2015.

2, Accordingly, the issued share capital of the Company is US$306,542.7746 divided into
3,065,427,746 ordinary shares of a nominal value US$0.0001 each.

Adam Montanios

Signature Coimpany Secrelany Date 28 April 2015
Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address [ P.O.Box 25001
Nicosia . . |
Postal Code | 1306 | Telephone [ 4357 22 66 07 66
AAZ/SY/5873 Bl

Georgios T;ﬁtar!#?s

O¢\06|300- )
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Company Number
C 259593

capital stock into shares.
Pursuant to article 61

Company Name SEABIRD EXPLORATION PLC

To the Registrar of Companies

With this form it is notified that:

By a Special Resolution of the Company dated 5 March 2015 and with effect from the
effective completion of the reduction of the authorised and issued share capital of the
Company through the reduction of the nominal value of its shares from USS$0.1 to
US$0.0001, which reduction was approved by an order of the District Court of Limassol
dated 3 April 2015, the non issued 3,984,307 Class A Shares of the Company were
converted into 3,984,307 ordinary shares of a nominal value US$0.0001 each, which rank

pari passu in all respects with the existing ordinary shares in the Company.

g Adam Montanios .
Signature e m—— Date 21 April 2015

Name and Address for Correspondence

Name |[ MONTANIOS & MONTANIOS LLC

Address [ P.O.Box 25001

Nicosia

b :
Postal Code | 1306 | Telephone | +357 22 66 07 66

AAZ/SY/Corp.Dept./5873 Georglos Tﬂﬂﬂfi de %
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CAP. 113.

Company Number
C 259593

Notice of consolidation, division, subdivision, buying out or

cancellation of shares, conversion of shares and réconversion ... ..-w-

capital stock into shares.
Pursuant to article 61

Company Name SEABIRD EXPLORATION PLC

To the Registrar of Companies

With this form it is notified that:

By an Ordinary Resolution of all the Members of the Company dated 19 February 2015, taken with
qualified majority, as required by the provisions of section 59A of the Companies’ Law, Cap.113, as
amended:

1

The authorised share capital of the Company, in the amount of US36,800,000 divided into
68,000,000 ordinary shares of US$0.1 each, WAS DIVIDED into 58,000,000 ordinary shares,
and 10,000,000 Class A Shares, both of a nominal value of US$0.1 each,

The rights attached to the 57,581,246 ordinary shares already issued in the Company remain
unaffected,

The Class A Shares SHALL BE CONVERTED automatically into ordinary shares at a rate of
1 Class A Share to 500 ordinary shares of nominal value US$ 0.0001 each, upon effective
completion of the Reduction of the Company’s authorised and issued share capital, through
the reduction of the nominal value of its shares from USS$ 0.1 to US$ 0.0001 and issue by the
Registrar of Companies of the relevant Certificate confirming the Reduction.

The Class A Shares confer the following rights on their holders:

(i) Voting rights

Class A Shares are entitled to 500 votes per share at any General Meeting of the Company,
Annual or Extraordinary.

(i) Dividend rights

Class A Shares are each entitled to dividends equivalent to the dividend rights of each ordinary
share in the Company multiplied by 500.

(iii) Rights as to capital

On a winding up or other return of capital, each Class A Share shall be entitled to capital
equal to the capital to which each ordinary share is entitled multiplied by 500.




(iv) Other rights

The Class A Shares confer no further rights to vote or to participate in the profits or the assets
of the Company apart from those set out above.”

Adam Montanios

Signature Gorpany Sectetary Date 05/03/2015
Name and Address for Correspondence
Name | MONTANIOS & MONTANIOS LLC
Address | P.O.Box 25001
Nicosia
Postal Code | 1306 | Telephone | +357 22 66 07 66
AAZ/SY/5873

Georéios“ Triftéridas/
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Me Béon to apbpo 61
"Ovopa Evawpeiog |SEABIRD EXPLORATION PLC \
p— N
) gi\i?ﬁ!f}fi&&d{ l{\ J/ \ )
IIpog Tov'E@opo Etarpewdv / S f’/ 5,1 f’bﬂ 5@( \\ \'
It is hereby notified that: ‘_', v{-\ 24 . -;E"@-‘ \
\ x,}.\"‘m """" J 4{;}2 ;';? }; 7

By an Ordinary Resolution of the Shareholder§
effect from 5 June 2012 oy

value USD0,10 each, and

substituted by 31.425.978 ordinary shares of nominal value USD0,10 each.

(a) the share capital of the Compan y which consisted of 500.000.000 ordinary shares of nominal
value USDO0,01 each, was CONSOLIDATED into 50.000.000 ordinary shares of nominal

(b) consequently, the 314.259.780 issued ordinary shares of nominal value USD0,01 each were

It follows that, as from 05.06.12, the Shareholders of the Company possess the following shares:

1. DnB NOR Bank ASA 31.425.972 ordinary shares of nominal value USD0,10 each
2. Eleftherios Montanios 1 ordinary share of nominal value USD0,10
3. Acis Montanios 1 ordinary share of nominal value USD0,10
1 | 4. Adam Montanios 1 ordinary share of nominal value USD0,10
5. Maria Toumazi 1 ordinary share of nominal value USD0,10
6. Avra Arestis-Zachariades 1 ordinary share of nominal value USD0,10
7. Elvina Montanios ﬂ 1 ordinary share of nominal value USD0,10
[ [/
Ynoypagi} Hpepopnvia .
v ) A ~3/7/2012
Signature — Date ' R

Adrk Montanios (Secretary)
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APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country: Cyprus
This public document
2. has been signed by Georgios Triftarides
3. acting in the capacity of Registrar of Companies

4. bears the seal/stamp of Department of Registrar of Companies and Official Receiver,
Ministry of Energy, Commerce and Industry

Certified
5. at APOSTILLE - LIMASSOL MJPO OFFICE 6. the 09/06/2021
7. by Despo Xenofontos
8. No LiM MJPO-LIM 000120142/2021
9, Seal/stamp: 10. Signature:
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For Permanent Secretary
Ministry of Justice and Public Order
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APPENDIX 2: SUBSCRIPTION FORM FOR THE SUBSEQUENT OFFERING

SEABIRD EXPLORATION PLC SUBSCRIPTION FORM
SUBSEQUENT OFFERING OCTOBER 2022 Correctly completed Subscription Forms may be mailed or delivered to the Manager at the

address set out below:
In order for investors to be certain to participate in the Subsequent Offering, Subscription

Forms must be received no later than on 24 October at 16:30 CET. The subscriber bears the Fearnley Securities AS
risk of any delay in the postal communication, busy facsimiles and data problems preventing Tel.: +47 22 93 60 00
orders from being received by the Manager. Post box 1158 Sentrum
N-0107 Oslo
Norway
E-mail: seabird@fearnleys.com

Norwegian subscribers domiciled in Norway can in addition subscribe for shares at
www.fearnleysecurities.com.

General information: The terms and conditions for the Subsequent Offering in Seabird Exploration Plc (the “Company”) of up to 2,000,000 subsequent offer shares (the “Subsequent Offer
Shares™) are set out in the prospectus dated 13 October 2022 (the “Prospectus™). Terms defined in the Prospectus shall have the same meaning in this Subscription Form. In case of any discrepancies
between the Subscription Form and the Prospectus, the Prospectus shall prevail. All announcements referred to in this Subscription Form will be made through the Oslo Stock Exchange’s
information system under the Company’s ticker “GEG”.

Subscription Period: The subscription period commences on 17 October 2022 at 09:00 CET and, subject to any extension, expires on 24 October 2022 at 16:30 CET (the "Subscription Period").
Neither the Company nor the Manager may be held responsible for postal delays, issues with internet lines or servers or other logistical or technical problems that may result in subscriptions not
being received in time or at all by the Manager. It is not sufficient for the Subscription Form to be postmarked within the deadline. The Manager have discretion to refuse any improperly completed,
delivered or executed Subscription Forms or any subscription which may be unlawful. Subscription Forms that are received too late or are incomplete or erroneous are therefore likely to be
rejected without any notice to the subscriber. The Manager have the right to disregard the application, without any liability towards the subscriber, if a LEI or NID number or any other compulsory
information requested in the Subscription Form is not populated. If a LEI number or other compulsory information is not populated by the subscriber, the Manager also reserve the right to obtain
such information through publicly available sources and use such number to complete the Subscription Form. The subscription for Subsequent Offer Shares is irrevocable and binding upon
execution of a Subscription Form or the registration of a subscription through the VPS online subscription system, and may not be withdrawn, cancelled or modified once it has been received by
the Manager. Multiple subscriptions are allowed.

Subscription Price: The subscription price for one (1) Subsequent Offer Share is NOK 3.00.

Right to subscribe: The Subscription Rights will be issued to the Company’s shareholders as of close of trading on 28 July 2022 (as registered in VPS on 1 August 2022, pursuant to the VPS'
standard two days settlement procedure) (the “Record Date”) (i) who were not allocated shares in the Private Placement, and (ii) who are not resident in a jurisdiction where such offering would
be unlawful or (for jurisdictions other than Norway) would require any prospectus, filing, registration or similar action (“Eligible Shareholders™). Each Eligible Shareholder will be granted one
(1) non-transferable Subscription Right for every 21 shares recorded as held in the Company as of expiry of the Record Date. Subscription Rights not used to subscribe for the Subsequent Offer
Shares (in full or partly) will lapse without any compensation upon expiry of the Subscription Period and will consequently be of no value. The number of Subscription Rights allocated to each
Eligible Shareholder will be rounded down to the nearest whole Subscription Right. Each Subscription Right will, subject to applicable law, give the right to subscribe for and be allotted
Subsequent Offer Shares at the Subscription Price in the Subsequent Offering.

Allocation: The allocation criteria are set out in the Prospectus. Over-subscription will be permitted. Subscription without subscription rights will not be permitted. Allocation of fewer Subsequent
Offer Shares than subscribed for by a subscriber will not impact the subscriber's obligation to pay for the number of Subsequent Offer Shares allocated. Subscribers having access to investor
services through their VPS account manager will be able to check the number of Subsequent Offer Shares allocated to them from 18:00 CET on 25 October 2022. Subscribers who do not have
access to investor services through their VPS account manager may contact the Manager from 12:00 CET on 26 October 2022 to obtain information about the number of Subsequent Offer Shares
allocated to them.

Payment: The payment for the Subsequent Offer Shares falls due on 27 October 2022 (the “Payment Date”). By signing the Subscription Form or registering a subscription through the VPS
online subscription system, each subscriber having a Norwegian bank account, provides the Managers with a one-time irrevocable authorisation to debit the bank account specified by the subscriber
below for payment of the allotted Subsequent Offer Shares for transfer to the Manager. The specified bank account is expected to be debited on or after the Payment Date. The Manager are only
authorised to debit such account once, but reserve the right to make up to three attempts to debit the Subscribers’ accounts if there are insufficient funds on the account on previous debit dates.
The authorisation will be valid for up to seven working days after the Payment Date. Subscribers who do not have a Norwegian bank account must ensure that payment with cleared funds for the
Subsequent Offer Shares allocated to them is made on or before the Payment Date and should contact the Manager in this respect for further details and instructions. Should any subscriber have
insufficient funds in his or her account, should payment be delayed for any reason, if it is not possible to debit the account or if payments for any reasons are not made when due, overdue interest
will accrue and other terms will apply as set out under the heading "Overdue and missing payments" below.

DETAILS OF THE SUBSCRIPTION

Subscriber’s VPS account Number of Subscription Rights Number of Subsequent Offer Shares subscribed (incl. | (For broker: Consecutive no.)
over-subscription):

XX Subscription price per Subsequent Offer Total Subscription amount to be paid
1 SUBSCRIPTION RIGHT GIVES THE RIGHT TO BE ALLOCATED 1 Share NOK
SUBSEQUENT OFFER SHARE
NOK 3.00

SUBSCRIPTION RIGHT’S SECURITIES NUMBER:
IRREVOCABLE AUTHORISATION TO DEBIT ACCOUNT (MUST BE COMPLETED)

My Norwegian bank account to be debited for the consideration for shares allotted (number of shares
allotted x subscription price).

(Norwegian bank account no. 11 digits)

In accordance with the terms and conditions set out in the Prospectus and this Subscription Form, 1/we hereby irrevocably (i) subscribe for the number of Subsequent Offer Shares specified above
and (ii) grant the Manager (or someone appointed by the Manager) acting jointly or separately to take all actions required to purchase and/or subscribe for Subsequent Offer Shares allocated to
me/us on my/our behalf, to take all other actions deemed required by them to give effect to the transactions contemplated by this Subscription Form, and to ensure delivery of such Subsequent
Offer Shares to me/us in the VPS, (iii) grant Manager an authorisation to debit (by direct or manual debiting as described above) the specified bank account for the payment of the Subsequent
Offer Shares allocated to me/us, and (iv) confirm and warrant to have read the Prospectus and that I/we are aware of the risks associated with an investment in the Subsequent Offer Shares and
that I/we are eligible to subscribe for and purchase Subsequent Offer Shares under the terms set forth therein.

Place and date Binding signature
Must be dated in the Subscription Period The subscriber must have legal capacity. When signed on behalf of a company or
pursuant to an authorisation, documentation in the form of a company certificate or
power of attorney should be attached

INFORMATION ABOUT THE SUBSCRIBER (all fields must be completed)

VPS account number In the case of changes in registered
information, the account operator

First name must be contacted. Your account
operator is:



mailto:seabird@fearnleys.com
http://www.fearnleysecurities.com/

Surname/company

Street address (for private: home address):

Post code/district/country

Personal ID number/Organization number

Legal Entity Identifier (“LEI”) /National
Client Identifier (“NID”)

Norwegian Bank Account for dividends

Nationality

Daytime telephone number

E-mail address

ADDITIONAL INFORMATION FOR THE SUBSCRIBER

Regulatory Issues: In accordance with the Norwegian Securities Trading Act, the Manager must categorize all new clients in one of three customer categories.
All subscribers in the Subsequent Offering who are not existing clients of the Manager will be categorized as non-professional clients. Subscribers can, by written
request to the Manager, ask to be categorized as a professional client if the subscriber fulfils the applicable requirements of the Norwegian Securities Trading Act.
For further information about the categorization, the subscriber may contact the Manager. The subscriber represents that he/she/it is capable of evaluating the
merits and risks of an investment decision to invest in the Company by subscribing for Subsequent Offer Shares, and is able to bear the financial risk,
and to withstand a complete loss, of an investment in the Subsequent Offer Shares.

Selling and Transfer Restrictions: The attention of persons who wish to subscribe for Subsequent Offer Shares is drawn to section 11 “Transfer Restrictions”
of the Prospectus. The making or acceptance of the Subsequent Offering to or by persons who have registered addresses outside Norway or who are residents in,
or citizens of, countries outside Norway, may be affected by the laws of the relevant jurisdiction. The Company is not taking any action to permit a public offering
of the Subscription Rights and the Subsequent Offer Shares in any jurisdiction other than Norway. Receiption of the Prospectus will not constitute an offer in
those jurisdictions in which it would be illegal to make an offer and, in those circumstances, the Prospectus is for information only and should not be copied or
redistributed. Those persons should consult their professional advisers as to whether they require any governmental or other consents or need to observe any other
formalities to enable them to subscribe for Subsequent Offer Shares. It is the responsibility of any person outside Norway wishing to subscribe for Subsequent
Offer Shares in the Subsequent Offering to fully observe the laws of any relevant jurisdiction in connection therewith, including obtaining any governmental or
other consent which may be required, the compliance with other necessary formalities and the payment of any issue, transfer or other taxes due in such territorries.
The Subscription Rights and Subsequent Offer Shares have not been registered and will not be registered under the United States Securities Act of 1933, as
amended (the “U.S. Securities Act”) or under the securities law of any state or other jurisdiction of the United States and may not be offered, sold, taken up,
exercised, resold, delivered or transferred, directly or indirectly, within the United States. There will be no public offer of the Subscription Rights and Subsequent
Offer Shares in the United States. The Subscription Rights and Subsequent Offer Shares have not been and will not be registered under the applicable securities
laws of Australia, Canada, Hong Kong, Japan or Switzerland and may not be offered, sold, resold or delivered, directly or indirectly, in or into Australia, Canada,
Hong Kong, Japan or Switzerland except pursuant to an applicable exemption from applicable securities laws. This Subscription Form does not constitute an offer
to sell or a solicitation of an offer to buy Subsequent Offer Shares in any jurisdiction in which such offer or solicitation is unlawful. Subject to certain exceptions,
the Prospectus will not be distributed in the United States, Australia, Canada, Hong Kong, Japan or Switzerland. Except as otherwise provided in the Prospectus,
the Subscription Rights and the Subsequent Offer Shares may not be transferred, sold or delivered in the United States, Australia, Canada, Hong Kong, Japan or
Switzerland. Exercise of Subscription Rights and subscription of Subsequent Offer Shares in contravention of the above restrictions and those set out in the
Prospectus may be deemed to be invalid. By subscribing for Subsequent Offer Shares, persons effecting subscriptions will be deemed to have represented to the
Company that they, and the persons on whose behalf they are subscribing for Subsequent Offer Shares, have complied with the above selling restrictions. Persons
effecting subscriptions on behalf of any person located in the United States will be responsible for confirming that such person, or anyone acting on its behalf,
has executed an investor letter in the form to be provded by the Manager upon request.

Execution Only: The Manager will treat the Subscription Form as an execution-only instruction. The Manager are not required to determine whether an
investment in the Subsequent Offer Shares is appropriate or not for the subscriber. Hence, the subscriber will not benefit from the protection of the relevant
conduct of business rules in accordance with the Norwegian Securities Trading Act.

Information Exchange: The subscriber acknowledges that, under the Norwegian Securities Trading Act and the Norwegian Financial Institutions Act and foreign
legislation applicable to the Manager there is a duty of secrecy between the different units of the Manager as well as between the Manager and the other entities
in the Manager’s group. This may entail that other employees of the Manager or the Manager's group may have information that may be relevant to the subscriber
and to the assessment of the Subsequent Offer Shares, but which the Manager will not have access to in their capacity as Manager for the Subsequent Offering.

Information Barriers: The Manager are securities firms that offer a broad range of investment services. In order to ensure that assignments undertaken in the
Manager’s respective corporate finance departments are kept confidential, the Manager's other activities, including equity research and stock broking, are
separated from the Manager’s corporate finance department by information barriers. The subscriber acknowledges that the Manager’s analysis and stock broking
activity may act in conflict with the subscriber’s interests with regard to transactions of the Shares, including the Subsequent Offer Shares, as a consequence of
such information barriers.

Mandatory Anti-Money Laundering Procedures: The Subsequent Offering is subject to the Norwegian Money Laundering Act No. 23 of 1 June 2018 and the
Norwegian Money Laundering Regulations No. 1324 of 14 September 2018 (collectively the “Anti-Money Laundering Legislation”). Subscribers who are not
registered as existing customers with the Manager must verify their identity in accordance with the requirements of the Anti-Money Laundering Legislation,
unless an exemption is available. The verification of identity must be completed prior to the end of the Subscription Period. Subscribers that have not completed
the required verification of identity may not be allocated Subsequent Offer Shares. Further, in participating in the Subsequent Offering, each subscriber must have
a VPS account. The VPS account number must be stated on the Subscription Form. VVPS accounts can be established with authorised VPS registrars, which can
be Norwegian banks, authorised securities brokers in Norway and Norwegian branches of credit institutions established within the EEA. Establishment of a VPS
account requires verification of identity before the VVPS registrar in accordance with the Anti-Money Laundering Legislation. Non-Norwegian investors may,
however, use nominee VPS accounts registered in the name of a nominee. The nominee must be authorized by the Financial Supervisory Authority of Norway.

Data protection: As data controller, the Manager process personal data to deliver the products and services that are agreed between the parties and for other
purposes, such as to comply with laws and other regulations. The personal data will be processed as long as necessary for the purposes, and will subsequently be
deleted unless there is a statutory duty to keep it. For detailed information on the Manager's processing of personal data, please review the Manager's privacy
policy, which is available on its website or by contacting the Manager. The privacy policy contains information about the rights in connection with the processing
of personal data, such as the access to information, rectification, data portability, etc. If the applicant is a corporate customer, such customer shall forward the
Manager's privacy policy to the individuals whose personal data is disclosed to the Manager.

Terms and Conditions for Payment by Direct Debiting - Securities Trading: Payment by direct debiting is a service the banks in Norway provide in
cooperation. In the relationship between the payer and the payer’s bank the following standard terms and conditions will apply:




a)
b)
©)
d)

€)

9)

The service “Payment by direct debiting — securities trading” is supplemented by the account agreement between the payer and the payer’s bank, in
particular Section C of the account agreement, General terms and conditions for deposit and payment instructions.

Costs related to the use of “Payment by direct debiting — securities trading” appear from the bank’s prevailing price list, account information and/or
information given by other appropriate manner. The bank will charge the indicated account for costs incurred.

The authorization for direct debiting is signed by the payer and delivered to the beneficiary. The beneficiary will deliver the instructions to its bank
who in turn will charge the payer’s bank account.

In case of withdrawal of the authorization for direct debiting, the payer shall address this issue with the beneficiary. Pursuant to the Norwegian
Financial Contracts Act, the payer’s bank shall assist if the payer withdraws a payment instruction that has not been completed. Such withdrawal may
be regarded as a breach of the agreement between the payer and the beneficiary.

The payer cannot authorize payment of a higher amount than the funds available on the payer’s account at the time of payment. The payer’s bank
will normally perform a verification of available funds prior to the account being charged. If the account has been charged with an amount higher
than the funds available, the difference shall immediately be covered by the payer.

The payer’s account will be charged on the indicated date of payment. If the date of payment has not been indicated in the authorization for direct
debiting, the account will be charged as soon as possible after the beneficiary has delivered the instructions to its bank. The charge will not, however,
take place after the authorization has expired as indicated above. Payment will normally be credited the beneficiary’s account between one and three
working days after the indicated date of payment/delivery.

If the payer’s account is wrongfully charged after direct debiting, the payer’s right to repayment of the charged amount will be governed by the
account agreement and the Norwegian Financial Contracts Act.

Overdue and missing payments: Overdue and late payments will be charged with interest at the applicable rate from time to time under the Norwegian Act on

Interest on Overdue Payment of 17 December 1976 no. 100, currently 9.25% per annum. If a subscriber fails to comply with the terms of payment, the Subsequent
Offer Shares will, subject to the restrictions in the Norwegian Public Limited Companies Act and at the discretion of the Manager, not be delivered to the subscriber.
The Manager, on behalf of the Company, reserve the right, at the risk and cost of the subscriber to, at any time, cancel the subscription and to re-allocate or
otherwise dispose of allocated Subsequent Offer Shares for which payment is overdue, or, if payment has not been received by the third day after the Payment
Date, without further notice sell, assume ownership to or otherwise dispose of the allocated Subsequent Offer Shares on such terms and in such manner as the
Manager may decide in accordance with Norwegian law. The subscriber will remain liable for payment of the subscription amount, together with any interest,
costs, charges and expenses accrued and the Manager, on behalf of the Company, may enforce payment for any such amount outstanding in accordance with
Norwegian law.



