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Strong demand and rising backlogs from the EPC, leading to high activity in the years to come

Tier 1 EPC contractors' backlog increasing beyond previous peak volume Average Subsea Tier 1 EPC Tender Pipeline at a record high figure
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O&G subsea project prospects to drive demand in the coming years
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Relevant Segmentation
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Note: Characteristics are mainly as guidance and there are deviations to specs outside the norm
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Subsea construction fleet - newbuild activity back but far from previous volume

Subsea fleet development - stagnating due to vessels exiting the market, with newbuilds now confirmed for 2027 deliveries
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Subsea NB rationale - second-hand values are in 150t and 250t close on Chinese NB pricing
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Bids and indications across the high-end subsea segment - historical development
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Day rates expected to increase in the coming years due to tight markets

Light construction vessel (150t) - term rates
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Key takeaways

« The 365-day 150t LCV segment is expected to demand average rates ranging from $52,000 to $70,000 this

year and is expected to increased towards $55,000 - $75,000 by H1 2026.

« The 365-day 250t CON segment is expected to demand average rates ranging from $70,000 to $95,000 this

year and is expected to increased towards $72,450 - $97,000 by H1 2026.

+ The 365-day 400t CON segment is expected to demand average rates ranging from $80,000 - $120,000 this

year and is expected to increased towards $87,000 - $123,000 by H1 2026.
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